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JGPGTCN +PUVTWEVKQPU ~

4GCF VJG HQNNQYKPI KPUVTWEVKQPU XGT[ ECTGHWNN[ CPF |
K 6JKU SWGUVKQP RCRWG LEVRMWMEPUN KERORWEUQT|

KK 6JKU SWGUVKQP RCRGRKIVEKXKF G IFECHWYQS

KKK2CTV KBQORWNUW@QT[ CNN ECPFKFCVGU

KX 2CTV $CU VYQ QRVKQPU K G #PCN[UKU QH (KPCP
%QORWVGTKUGF #EEQWPVKPI %CPFIQPGY B W I3V LKX G R
QRVKQPU CU RGT VIJG2OWDL$GEV QRVGF KP

X 3WGUVKQPY €PF VQ ECTTPCTM GCEJ
XK 3WGUVKQWPQY PECPF ECTTPCTMU GCEJ
XKK 3WGUVKQPOPFQECTTPCTMU GCEJ
XKKK 3WGUVKQPOPFQ ECTTPCTMU GCEJ

KZ 6JGTG KU PQ QXGTCNN EJQKEG *QYGXGT CP KPVGTF
* SWGUVK@RP® AIH SWG UV KQAGIEEH M WBW G UV KQROTH MU
CPF SWG UV KX DM U

2#46 #

#EEQWPVKPI HQT 2CTVPGTUJKR (KTOU CPF %QORCPKG

C +P C RCTVPGTUJKR HKTO YJKEJ QH VJG HQNNOQYKIH
TGURGEV QH NKCDKNKV[ QH C RCTVPGT !

C +V KU NKOKVGF VQ VJG GZVGPV QH JKU ECRKVC(

D +V KU NKOKVGF VQ VJG GZVGPV QH FGDKV D!
CEEQWPV KH CP]|

E +V KU WPNKOKVGF QPN[ HQT VJG CEVU FQPG D]

F +V KU WPNKOKVGF LQKPVN[ CPF UGXGTCNN]J F
HKTO FQPG YJKNG JG KU C RCTVPGT

14
D ‘The business of a partnership concern may be carried on by all the
partners, or any of them acting for all” The above UVCVGOGPV
JKIIJNKIJVU YJKEJ QH VJG HOQNNQYKPI HGCVWTGU QH

C IWVWCN #IGPE] D #ITGGOGPV
E S5JCTKPI QH RTQHKYV F $WUKPGUU
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#HVGT FQKPI VIG CFLWUVOGPWU TGICTUBIKKHIGFQ B YXXIRQH KV

3T CPF VIG CFFKVKQPCN E€RKVCNVKBVEQRWEGH QH
#UJOQM C RCTVPGT CU QPT YICW ECRKVCN CU QP
YCU ~
c °© -
D % N
E T N
F T N

,QUJ CPF ,GGXCP YGTG RCTVPGTU KP C HKTO &WTKI]

,GGXCP YKVIFTGY RGT OQPVJ UVCTVKPI HTC

- 6JG RCTVPGTUJKR FGGF RTQXKFGF VJCV KPVGT(

DG EJCTIGF " RGT CPPWO 6JG CXGTCIG PWODGT QH ¢
interest on Jeevan’s total drawings will be charged is :

C T O0QPVJU —-DQPVJIU

E - 0QPVJU F OQPVJIU

CPF < YGTG RCTVPGTU KP C HXTO YK&WOCEHCRKRKHGCNU QI
CFOKVVGF ; CU C PGY-RTOYCPTE KR VJIG RTQHKVU QH V.
; DT QWS BV,000 as his capital. Based on Y’s share in the profits of the
HKTO CPF JKU ECRKVCN EQPVTKDWVKQP VJG IQQFYKNN
c T - D ¥
E ¢ F T
% & CPF ' YGTG RCTVPGTU KP C HKTO UJCTKPI RTQHKVL
QH - ” 6JG[ CFOKVVGF ( CU C PGY RCTVPGT HQT

which was sacrificed by C, D and E in the ratio of 2 : 1 : 2. C’s new share
KP VJG RTQHKVU YKNN DG ~

c - D -
E — F —
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- K - % .VF VOQQM QOQXGT GHHKEG HMWHIKIEKG/ B S K ROGPV
T HTQO , % .VF CPF KV NKCDKRRVEGU QH
RWTEJCUG EQPURFGTCVKQRI@HRC[OGPV VQ , % .VF
YCU OCFG D[ KUUWG QH T FGOGPRPYVYWVYVGCL FKWEQWPV (
10%. The amount to be debited to ‘Discount on Issue of Debentures
Account’ will be :

c T ~° D %
E T ~° F T

14

KK 4CLC .VF RWTEJCUXRF OCEJKRGOQOHIQITTOC .VF
6JG RC[OGPV VQ 5JCTOC .VF YCU OCFG D[ KUUWG Ql

3T GCEJ CV C RTGOKWO QH 6JG COQWPV VQ DG
‘Securities Premium Reserve Account’ on issue of equity shares
YKNN DG ~

cC < D ¢

E <% ° F <

V $VVHUWLRQQWHUHVW RQ EHDUHU GHEHQWXUHV LV SDL
SURGXFHV WKH LQWHUHVW FRXSRQ DWWDFKHG

SHDVRQ 5%HDUHU GHEHQWXUHY DUH GHEHQWXUHYV
WUDQVIHUUHG E\ ZD\ Rl GHOLYHU\ DQG WKH F
NHHS DQ\ UHFRUG RI WKH GHEHQWXUH KROGHL

5GNGEV VJG EQTTGEV CPUYGT HTQO VJG HQNNQYKPI ~
C #UUGTVKQP # KU EQTTGEV DWV 4GCUQP 4 KU YT

D $QVJ #UUGTVKQP # CPF 4GCUQP 4 CTG EQTTGE\
PQWJG EQTTGEV GZRNCPCVKQP QH #UUGTVKQP #

E $QVJ #UUGTVKQP # CPF 4GCUQP 4 CTG EQTTGE\
VIJG EQTTGEV GZRNCPCVKQP QH #UUGTVKQP #

F $QVI #UUGTVKQP # CPF 4GCUQP 4 CTG YTQPI
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B 1P VJG FKUUQNWVKQP QH C RCTVPGTUJKR HKTO VJGT
< KP 5WPFT[] &GDVQTU #EEQWPVICPF CKBPCNCPEG
2TQXKUKQP HQT $CF &GDVU #EEQWPV KP VJG DQQMU QH
which ‘Realisation Account’ will be debited for closing Sundry Debtors
#EEQWPV YKNN DG ~
cC =T D T °
E T° F T

5 CPF 6 YGTG RCTVPGTU KP C HKTO UJCTKPI RTQHKVU C

3 : 2. They admitted U as a new partner in the firm. On U’s admission

VIGTG GZKUVGF C RTQXKUKQP HQT DCF CP+#HV FYQUDVHW N
FGEKFGF VQ ¥ TKVGCQHMHCF FGDVU 6JG TGOCKPKPI FGD\
EQPUKFGTGF CU IQQF 6JG COQWPV VQ DG FGDKVGF ET
#EEQWPV QP CEEQWPV QH VJG CDQXG VTGCVOGPV YKNN
C & GD KV

D NWT&FKV
E & GDKYV
F &GHKV

K % CPF & YGTG RCTVPGTU KP C HKTO ' YCU CFOKV\
HQT UJCTG ' CESWRHGIKU UJCTG HTQO % CPF VJG TG
HTQO &
6JG UCETKHKEKPI TCVKQ QH % CPF & YCU ~
C g D
£ -

14

K K # $ CPF % YGTG RCTVPGTU KP C HKTO UJCTKPI F

VIG TCVKQ QH ~ ~ 9KVJ GHHGEV HTQO

UJCTG RTQHKVU CPF NQUUGU GSWCNN[ &WG VQ |
sharing ratio, B’s gain or sacrifice will be :

C ) CKP D SCEMKHKEG
E ) CKP F SCEFKHKEG
ool Ii % % % % W P° & W XdXKX
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K # CPF $ YGTG RCTVPGTU KP C HKTO 6JG[ CFOK!
RCTVPGTTEMXKDUH LQ WKH SURILWV RI WKH ILUP ZKLI
| UMRA. A’s new share in the profit will be :

c - D -

14

KK P, Q and R were partners in a firm. On 31.03.2022, R died. R’s
UJCTG YCU VCMG Ps@uewGshai inzhe profits of the firm

YKNN DG ~
c - D -—
E - F -
K $ CPF & YGTG RCTVPGTU #EEQTFKPI VQ VJG RTQX

FGGF KPWGHGACWRKVCN HQT VJG [GCT GPFGF
ECNEWNEVGF CV

6JG PGEGUUCT[ LQ WfFahEdriBPivdrestid@ Bs cCRKVCN
VQ 2TQHKV CPF .QUU #RRTQRTKCVKQP #EEQWPV YKN

C 2TQHKYV CPF .QUU #RRTQRTKCVKQP # E &T

6 %CRKVCN # E <
D 2TQHKY CPF .QUU #RRTQRTKCVKQP # E &T
6IQterest on B’s Capital # E 4

E InterestonBs % CRKVCN # E T &T
6Q 2TQHKV CPF .QUU #RRTQRTKCVKQP # E

F 2TQHKV CPF .QUU #RRTQRTKCVKQP # E &T
6 POWTTGPV # E <
14
ool Ii % % % % W P° ii W XdXKX
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KK - CPF . YGTG RCTVPGTU KP C HKTO 6JGKT RCTVP!
that interest on partner’s drawings will be charged @ 12% per
annum. Interest on L’s drawings for the year ended 31.03.2022 was
ECNEWNEVGF CV
6JG PGEGUUCT] LQWTPCN GPVT[ HQU ETDCYKWRRU KPVG
YKNN DG ~

C 2TQHKV CPF .QUU #RRTQRYKCVKQP # E &T
6Q +PVGTGUV QP &TCYKPIU #® E

D +PVGTGUV QP &TCYKPIU #E- &T

6Q 2TQHKV CPF .QUU #RRTQRTKCVKQP # E
E L’s Capital/Current # E &

6Q +tPVGTGUV QP &TCYKPIU & E
F +PVGTGUV QP &TCYKPIU #E &T

6 Partner’s Capital/Current # E T

+P YJKEJ QH VJG HQNNQYKPI EQPFKVKQPU KU C RCTVP
‘Agreement’ ?

C +P CEEQTFCPEG YKVJ C EQPVTCEV DGVYGGP VJG R
D 9JGP C RCTVPGT DGEQOGU KPUCPG

E 9JGP VJG DWUKPGUU QH VJG HKTO DGEQOGU KNNGI
F

+H CP[ QPG QH VJG RCTVPGTU IKXGU C PQVKEG K
RCTVPGTU

4GCF VJG HONNQYKPI J[RQVIJGVKECN UKVWCVKQP CPF CPUY(
QP VJG DCUKU QH IKXGP KPHQTOCVKQP

1P UVARTKN <CKTC .VF KUUWGF T T &E&ECGPVWTGU
CV RTGOKWO TGFGGOCDNG CV C RTGOKWO QH CHV(

‘Loss on Issue of Debentures Account’ will be debited by YJKEJ QH VJIG
HQNNQYKPI COQWPYV !

c < D ¥
E ¢ F 2
6JG VQVCN KPVGTGUV FWG QP FGDGPYM\CTT&EU HQT VJG [G
YKNN DG ~
c < D ¢
E ¢ F 7
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*  $$ .VF HQTHGKVGF ¥ WCHGHQ@MHPQP RC[OGPV QH HKPC
¥ RGT UJCTG 6JG HQTHGKY¥GF COGWEBVOKEKOWO
COQWPV RGT UJCTG CV YJKEJ VIJGUG UJCTGU ECP DG TG

C T~ D T°

E ¢ F T
v 2 CPF 3 YGTG RCTVPGTU KP C HKTO UJCTKPI RTQHKVU C
1P VIJG[ CFOKVVGF 4 CU C PEBYJRTCGV®IBT HQ

RTQHKVU YKVJ C IWCTCPYGGF ORPEPMO RAPVKPWGFEF VC
UJCTG RTQHKVU CU DGHQTG DWV CITGGF VQ UJCTG CP][
IWCTCPVGG VQ 4 KP VJG TCVKQ QH ” 6JG PGV RTQHK:"

GPFGF Yy CU
2CUU PGEGUUCT[ LQWTPCN GPVTKGU KP VJG DQQMU QF
VTCPUCEVKQPU

) C OKUJC 2TK[C CPF 4CLCV YGTG RCTVPGTU KP C HK
VJG TCVKQ QH =~ ~ 6JG HKTO ¥YNQNMEGUGKBI [DQQM

[GCT 2TK[C FKSalF 202. On Priya’s death, the goodwill of
VIJG HKTO YCU XCNWGFCPF JGT UJCTG KP VJG RTQH

VJG HKTO VKNN VJG VKOG QH JGT FGCVJ YCU VvQ DG
of previous year’s profit which was ¥ ~

2CUU PGEGUUCT[ LQWTPCN GPVTKGU HQT VJG VTGC
Priya’s share of profit at the time of her death.

14
D 5JCTOC CPF 8GTOC YGTG RCTVPGTU KP C HKTO U.
NQUUGU KP VJG TCVKQ QH ~ 6FGKT HKZGF ECRK
CPF TGURGEVKXGN[ 6JG RCTVPGTUJKR FGGF
VIG HOQNNQYKPI ~
K +PVGTGUV QP ECRKVCN " RGT CPPWO
K K +PVGTGUV QP FTCYKPIU " RGT CPPWO
&WTKPI VJG [GCT GPFGF 5FCTOC YKVIFTGY
CPF 8GTOC YK¥JFTGY #HVGT RTGRCTKPI VIJG CEEQW
VIG [GCT GPFGF KV YCU TGCNKUGF VJCV KP

YCU PQV CNNQYGF CPF KPVGTGUV QP FTCYKPIU YCU

5JQYKPI [QWT YQTMKPI PQVGU ENGCTN[ RCUU PGEGL
KP VJG DQQMU QH VJG HKTO VQ TGEVKH[ VJG CDQXG
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C 1P #OCP .VF RWTEJCUGF HTQO -COCN .VF

T (WTPKWEWTG CPF .CPF CPF $WKNFKP]
3 +V CNUQ VQQM QXGT VJG UWPFT[ ETGFKVQT
T " 6JG RWTEJCUG EQPEKFGTCVKIH OYERV

VQ -COCN .VF YCU OCFG D[ KUUWGEQH GC&EFIDGPVWT
CV C FKUEQWPV QH 1P VJG EQORCP[ FGE

Q HIbiscount on Issue of Debentures Account’ according to the
RTQXKUKQPU QH %QORCPKGU #EV

2CUU PGEGUUCT[ LQWTPCN GPVTKGU HQT VJG CDQ>
DQQMU QH #OCP .VF

14

D 1P $CKP .VF RWTEJCUGF HTQO %C[TGU .V
cwY CPF .CPF CPF $WBKNFKPI CM CNUQ VQQM
QXGT KVU NKCDKNKVKGU  COQWPMIGP IRWDEJCUG
EQPUKFGT®KQP QHYCU RCKF CU HQNNQYU
VITQWIJ C EJGSWG CPF VJG DCNCPEG D[ KUUWG Q
T GCEJ CV C RTGOKWO QH
2CUU PGEGUUCT[ LQWTPCN GPVTKGU HQT VJG CDQ
DQQMU QH $CKP .VF

1P 4CXK -CXK CPF #XK UVCTVGF C RCTVPGTUJK
ECRKVCNU QH <% ° CP¥ TGURGEVKXGN[ 6JG
RCTVPGTUJKR FGGF RTQXKFGF HQT VJG HQNNQYKPI ~

K +PVGTGUV QP ECRKVCN " RGT CPPWO

KK +PVGTGUV QP FTCYKPIU " RGT CPPWO

KKK  #P CPPWCN UCNCV[QQ#HXK
K X 2TQHKVU CPF NQUUGU YGTG VQ DG UJCTGF KP VJG

6JG PGV RTQHKYV QH VJG HKTO HQT VI&X [GCT GPFGF

Interest on partners’ drawings was Ravi ¥~ -C XK CPF #XK
?

2TGRCTG 2TQHKYVY CPF .QUU #RRTQRTKCVKQP #EEQWPV Q
VJG [GCT GPFGF
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# $ CPF % YGTG RCTVPGTU KP C HKTO UJCTKPI RTQHKVL

QH "~ ~ (TQO VIJG[ FGEKFGF VQ UJCTG VJG RT
QH =~ ~ (QT VJKU RWTRQUG VJG IQQFYKNN QH VJGC
T AGXCNWCVKQP QH CUUGVU CPF TGCUUGUUOGPYV

KP C NgUU QH

%CNEWNCVG UJCTG QH ICKP QH NQUU QH VJG KPFKXKF
RTQHKYV UJCTKPI TCVKQ CPF RCUU PGEGUUCT[ LQWTPCN
VIJG DQQMU QH VJG HKTO

Il .VF KU TGIKUVGTGF YKVJ CP CWVITKUGF UJCTG ECF
YCU FKXKFGF KPVQ GEWKSLCBHICTILQ EQHORCP|
KPXKVGF CRRNKECVKQPU HQT KUUWKPI GSWKV][ U
UJCTG YCU RC[CDNG CU HQNNQYU ~

1P #RRNKEGVKR®T UJCTG
1P #NNQVE&GPRGT UJCTG
1P (KTUV CPF (KPCMRGTNNCTG

6JG KUUWG YCU HWNN[ UWDUETKDGF #NN ECNNU YGIT
TGEGKXGF GZEGRYV VJG HKTUV CPF HKPCN ECNN QP U

2TGUGPV VJG UJCTG ECRKVCN KP VJG $CNCPEG 5JGGV Q
RTOQXKUKQPU QH 5EJGFWNG +++ 2CTV + QH VJG %QORC

prepare ‘Notes of Accounts’.

2CUU PGEGUUCT[ LQWTPCN GPVTKGU HQT VJG KUUWG QF
ECUGU ~ i

K +UUWGEF "~ FGD&PVWGEGHJIQEV C RTGOKWO Qt
TGFGGOCDNG CV G RTBGKWGDIEIPVWTG

KK +UUWGF " FGDGPVWTGUGEZHEJ CV ° FKUEQWPV
TGFGGOCDNG CV RTGOKWO

KKK +UUWGF " F®DGFRO/GEUGUVQRICT TGFGGOCDNG
RTGOKWO QH
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) CPF * YGTG RCTVPGTU KP C HKTO UJCTKPI RTQHKVU CP

1P VIGKT $CNCPEG 5JGGV YCU CU HQNNQYU

$CNCPEG 5JGGV QH ) CPHYY/CcTBHJICV

#OQWPV

#OQWPYV
.KCDKNKVKGU ?Q #UUGVU F

%TGFKVQTU $CPM

2TQHKYV CPF .QUU ¥EEQWVQEM

%CRKVCNU ~ &GDVQTU

) (WTPKVWTG

*

1P VJG CDQXG FCVG VJG HKTO YCU FRUUQNXGF &GDV(

CPF HWTPKVWTEG TGCMNBROEM YCU VCMGPITQXGT D[ ) CV
TGFKVQTU YGTG RCKF NGUU 'ZRGPUGU QP FKUUC

=
Prepare Realisation Account and Partners’ Capital Accounts. N
C %%. .VF KPXKVGF CRRNKECVKQPU HQT KUUWKPI
4 GCEJ CV C RTGORWD QHCTG
6JG COQWPV YCU RC[CDNG CU HQNNQYU ~
1P #RRNKEXLVRQ@H UJCTG
1P #NNQVOGHRGT UJCTG KPENWFKPI RTGOKWO

1P (KTUV3CRGT UJCTG

1P 5SGEQPF CPF {KPCNCHBEGI N
#RRNKECVKQPU HQT UJCTGU YGTG TGEGKXG

UJCTGU YGTG TGLGEVGF CPF VJG GZEGUU CRRN
TGHWPFGF (WNN CNNQVOGPV YCU OCFG VQ TGOCK
OQPG[U FWG YGTG TGEGKXGF GZEGRV HQT *CTKUJ C

UJCTGU YJQ HCKNGF VQ RC[ VJG HKTUV CPF UG

OQPG]
2CUU PGEGUUCT[ LQWTPCN GPVTKGU HQT VJG CDQ

DQQMU QH VJG EQORCP]
14

~
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2CUU PGEGUUCT]
UJCTGU KP VJG HQNNQYKPI ECUGU
K %% .VF HQTHGKVGR GORICTBUNGBF WR
HQT PQP RC[OGPV QH CNNQVBGHVUOQPG[C®H
HKTUV ECNRGQHUJCTG 1WV QH VJGUG UJCT
TGKUUWGF R®ITUICTRBCKFE WR

LOQWTPCN GPVTKGU HQT VJG HQ’

GCETGUWQMN[ ECNNGF W
KUUWGF CV C RTGOKWO QH QP YJKEJ QPN
OQPG[ZQH RGT UJCTG YCU TGEGKXGF 1WV QH
UJCTGU YGTG T& KWBNGWFICVG HWNN[ RCKF WR

K K )) .VF HQTHGKVGFZ

# CPF $ YGTG RCTVPGTU KP C HKTO UJCTKPI RTQH

TCVKQ QH 1P VIGKT $CNCPEG 5JGGV YC

$CNCPEG 5JGGV QH # CPN/GTEU CV

#OQWPYV #OQWPV
. KCDKNKVKGU = #UUGVU =
1WVUVCPFKPI |ZRGPUGSCPM
$KNNU 2C[CDNG 5VQEM y
SWPFT[ %TGFKYQTU $KNNU 4GEGKXCDNG v
J)GPGTCN 4GUGTXG &GDVQTU
. .GUU ~ 2TQXKUKQP HQT
0,
HCRKVENU &QWDVHWN &GDVU
4 (WTPKVWTG .
$ ICEJKPGT]
_.CPF CPF $WKNEKPI -
% % % % W P° 1i W X d X K X
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1P VJG CDQXG FCVG % YCU CFOKVVGRIOTG RBY RCT
VJG RTQHKVU QP VIJG HQNNQYKPI VGTOU ~
K % YKNA DTKPICU JGT ECRKVCN CRAU JGT

UJCTG QH IQQFYKNN RTGOKWO
KK 5VQEM YKNN DGIRCRRTGEKCVGF D]

KKK &GDYQTU @KNN DG YTKVVGP QHH CU DCF FC

RTQXKUKQP QH HQT DCF CPF FQWDVHWN
OCKPVCKPGF

2TGRCTG 4GXCNWCVKQP #FEE@¥d? ¥ccounts. 2CTVPGTU

14

D $ 2 CPF 6 YGTG RCTVPGTU KP C HKTO UJCTKPI RTQ
TCVKQ QH =~ ~ 1P VIGKT $CNCPEG 51J
HQNNQYU ~

$CNCPEG 5JGGV QH $ 2 CPFCaEL CV

#HOOQWPYV #HOOWPRV
.KCDKNKVKGU ?Q #UUGVU ?Q
WTGFKVQTU $CPM
JGPGTCN 4GUGTXG 5VQEM ]
Workmen’s )
%QORGPUCVKQP (WPF &GDVQTU

.GUU " 2TQXKUKQR HQT

%CRKVCNU ~ &QWDVHWN &GDVU
$ (WTPKVWTG N
2 5 ICEJKPGT]
.CPF CPF $WKNFKRI
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1P VJG CDQXG FCVG $ TGVKTGF HTQO VJG HKTO QP

K JOQFYKNN QH VJG HKTOZ 860000 Biel BRCNWGF CV
UJCTG YKNN DG CFLWUVGF YKVIQWY QRGPKPI 1Q

KK (WTPKVWTG YKNRN"DG TGFWEGF VQ

KKK # ENQGKIX00,DH was admitted for workmen’s
EQORGPUCVKQP

KX $ YCRRCKFVIJTQWIJ C EJGSWG CPF VJG DCNC
VTCPUHGTTGF VQ JKU NQCP CEEQWPYV

Prepare Revaluation Account and Partners’ Capital Accounts.

2#46 $
126+10- +
#PCN[UKU QH (KPCPEKCN 5VCVGOGPVU

~

K~ Which of the following is a tool of ‘Analysis of Financial
5V énéents’ ?

C S5VCVGOGPV QH 2TQHKYVY CPF .QUU D $CNCPEC
E 4CVKQ #PCN[UKU F $QVvJ C CPF D

14
KK +H VJG 1RGTCVKPI 4CVKQ QH 2CVJYC[ .VF KU
4CVKQ YKNN DG ~

C D
E F N

B K 9JKEJ QH VJG PAQYNIIIMNPG FKE] 4CVKQ !

C +PVGTGUV %QXGTCIG 4CVKQ
D AGVWTP QP +PXGUVOGPV
E &GDV VQ %CRKVCN "ORNQ[GF 4CVKQ
F 6QVCN #UUGVU VQ &GDV 4CVKQ
14
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KK 9JKEJ QH VJG HQNNQYKPI CTG MPQYP CU '"HHKEKG!
.KSWKFKV[ 4CVKQU
5QNXGPE[ 4CVKQU
#EVKXKV[ 4CVKQU

m m O O

2TQHKVCDKNKV[ 4CVKQU

‘Cash received from royalties’ will be considered which type of activity

HTQO VJG HQNNQYKPI YIKNG RTGRCTKPI %CUJ (NQY 5VC)
C (KPCPEKPI #EVKXKV]

D +PXGUVKPI #EVKXKV][

E $QVI (KPCPEKPI CPF +PXGUVKPI #EVKXKV]

F IRGTCVKPI #EVKXKV]

9 Jch of the following are included in ‘Cash’ for the purpose of preparing
%CUJ (NQY 5VCVGOGPV !

K %CUJ KP JCPF

KK ICTMGVCDNG UGEWTKVKGU

KKK &GOCPF FGRQUKVU YKVJ DCPMU
KX 6TCFG TGEGKXCDNGU

0
%JQQUG VJG EQTTGEV QRVKQP HTQO VJG HQNNQYKPI ~

C K CPF KK
D K CPF KKK
E K CPF KX
F KK CPF KKK
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WNCUUKH[ VIG HQNNQYKPI KVGOU WIFGFKGFIU ORHQOP ) GKF U
VJG $CNCPEG 5JGGV QH C EQORCP[ CU RGT 5EJGFWNC(
%WQORCPKGU #EV

C %QORWVGT 5QHVYCTG
D 9QTM KP 2TQITGUU
E %CNNU KP #FXCPEG

‘These ratios CTG ECNEWNCVGF VQ FGVGTOKPG VJG CDKNKYV
service its debt in the long run.” Identify and state the significance of
VITGG UWEJ TCVKQU

C %CNEWNCVG %WTTGPV 4CVKQ HTQO VJG HQNNQYKP

=
6QVCN #UUGVU o7

(KZGF #UUGVU
9QTMKPI %CRKVCN

14

D #XGTCIG KPXGPVQT[] QHI$GGVC +WRH KEXGPVQT]
VWTPQXGT TCVKQ YCU VKOGU +V UGNNU IQQFU C
TGXGPWG HT QB CaR@Gatité Revenue from Operations’.

4GCF VJG HONNQYKPI J[RQVIJGVKECN VGZV CPF CPUYGT
VJKU DCUKU ~

5JQDJC UVCTVGF C UOCNN GPVGTRTKUG UGNNKPI JCPF
‘Skill India Scheme’. As the business grew, thG TGXGPWG UVCTVGF
KPETGCUKPIWptiP2020, she decided to form ‘Shobha Ltd. along

YKVJ VYGNXG QVIJGT NKMG OKPFGF RGTUQPU 6JG $CNCP
CU CVYVCTEJ KU IKXGP DGNQY

ool Ii % % % % W P° i W XdXKX
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(TQO VJIG HKIWTGU IKXGP KP VJG $CNCPEG 5JGGV CPF C
calculate ‘Cash Flows from Investing Activities’ and ‘Cash Flows from
(K P C P RAtRvities’.

$CNCPEG 5JGGV QH 5*1%$*# .YHcTBJICV

0Q\
0Q 3 T

-

2CTVKEWNCTU

+~ 'SWKV[ CPF . KCDKNKVKGU
5 J €holders’ Funds
C 'SWKV[ 5JCTG %WCIRKVCN -~ ~
D 4GUGTXGU CPF SWTRINWU
OQP %WWTTGPV .KCDKINKVKGU
.QPI VGTO $QTTQYKP[IU
WWTTGPV . KCDKNKVKGU
C 6TCFG 2C[CDNGU
D $CPM 1XGTFTCHYV -
E 5JQTV VGTO 2TQXKUK|QPU
6QVCIN

++ #UUGVU
0QP %WTTGPV #UUGVU
(KZGF #UUGVU

K 6CPIKDNG #UUGVU *
KK +PVCPIKDNG #UUGVU
%WTTGPV #UUGVU

C +PXGPVQTKGU

D 6TCFG 4GEGKXCDN|GU

E %YCUJ CPF %CUJ
'SWKXCNGPVU i

6 QVC|N
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0QVGU VQ #EEQWPVU

0QVEG
00 | 2CTVKEWNCTU - -

4GUGTXG CPF SWTRNWU

SWTRNWU K G $CNCPEG KP 5VCVGOGPV|QH
2TQHKV CPF .QUU

.QPI VGTO $QTTQYKPIU
&GDGPVWTGU

5JQTV VGTO 2TQXKUKQPRU
2TQXKUKQP HQT VCZ

6CPIKDNG #UUGVU
JCEJKPGT] . -
.GUU ~ #EEWOWNCVGF &GRTGEKICVKQP

-

+PVCPIKDNG #UUGVU
JOQFYKNN _

#FFKVKQPCN +PHQTOCVKQP

K # RKGEG QH OCEJXPGT[] EQUUKRIQNF CV C NQUU
T &GRTGEKCVKQP EJCTIGF FWTKPI VJG [GCT
>
KK ¥ FGDGPVWTGU YGTG KUUWGF QP
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2#46 $
126+10- ++
%WQORWVGTKUGF #EEQWPVKPI

N # UGSWGPVKCN EQFG TGHGTU VQ EQFG CRRNKGF VQ UQC

m m O 0O

KK

KK

ool I

CEEQWPV JGCFU CTG CUUKIPGF VQ FQEWOGPVU
URGEKCN PCOGU CTG IKXGP VQ FQEWOGPVU
FQEWOGPVU CTG CTTCPIGF KP URGEKCN UGSWGPEC
PWODGTU CPF NGVVGTU CTG CUUKIPGF KP EQPUGE\V

'PVTKGU TGSWKTGF VQ OCMG 6TCFKPI CEEQWPV
CEEQWPV CTG MPQYP CU ~

C 1RGPKPI GPVTKGU D #FLWUVOGPV G
E WNQUKPI GPVTKGU F C CPF D DQ
14

# EGNN TGHGTGPEG VJCV JOQNFU GKVJIGT TQY QT E
HQTOWNC QT HWPEVKQP KU EQRKGF VQ CPQVJGT NQ

C 4CPIG D #DUQNWVG EGNN TGH
E 4GNCVKXG EGNN TGHGTGPEG F IKZGF E
%WQORWVGT TGNCVGF RGTKRJGTCNU CPF VJGKT F

YJKEJ QH VJG HQNNQYKPI EQORQPGPVU QH %QORYV
5[UVGO !

C 2TQEGFWTG D &CVC
E *CTFEYCTG F SQHVYCTG
14

9JKEJ QH VJG HQNNQYKPI HWPEVKQPU CWVQOCVK
TQY QH XCNWGU !

C #8) D 616#.
E 571 F #H&&
% % % % W P° 16 W XdXKX
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9JKEJ QH VJG HQNNQYKPI OGPW KU WUGF VQ ETGCVG C |

C )CVGYC[ QH 6CNN[ /CUVGT #EEQWPVKPI KPHQTC
#NVGT

D )CVGYC[ QH 6CNN[ /CUVGT #EEQWPVKPI KPHQTC
%TGCVG

E )CVGYC[ QH 6CNN[ /CUVGT #EEQWPVKPI KPHQTC
&KURNC]

F )CVGYC[ QH B6CNN] %TGCVG ICUVGT '"FKV

KPHQTOCVKQP .GFIGT
'"ZRNCKP VJG UGEWTKV[ HGCVWTGU QH %YQORWVGTKUGF

Explain ‘Receipt Voucher’ and ‘Payment Voucher’ with the help of
GZCORNGU

C What are the reasons if ‘%rrect #N/A Error’ appears on VJG
EQORWVGT UETGGP YJKNG YQTMKPI QP C URTGCFUJ
EQTTGEVGF |

14

D 5VCVG VJG UVGRU VQ DG VCMGP KP RTGRCTCVKQP

0COG CPF GZRNCKP VIJG HKPCPEKCN HWPEVKQP YJKEJ Y
returns in today’s currency value of a series of future payments assuming

EQPUVCPV RC[OGPVU CPF TCVG QH KPVGTGUYV N

ool Ii % % % % W P° id X KX
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67/C/3

Marking Scheme
Strictly Confidential (For Internal and Restricted use only)
Senior School Certificate Supplementary Examination, July 2023
SUBJECT NAME: ACCOUNTANCY (67/C/3)

General Instructions: -

1 |You are aware that evaluation is the most important process in the actual and correct assessment of the
candidates. A small mistake in evaluation may lead to serious problems which may affect the future of the
candidates, education system and teaching profession. To avoid mistakes, it is requested that before

starting evaluation, you must read and understand the spot evaluation guidelines carefully.

2 [“Evaluation policy is a confidential policy as it is related to the confidentiality of the examinations
conducted, Evaluation done and several other aspects. Its’ leakage to public in any manner could
lead to derailment of the examination system and affect the life and future of millions of candidates.
Sharing this policy/document to anyone, publishing in any magazine and printing in News

Paper/Website etc may invite action under various rules of the Board and IPC.”

3 [Evaluation is to be done as per instructions provided in the Marking Scheme. It should not be done
according to one’s own interpretation or any other consideration. Marking Scheme should be strictly
adhered to and religiously followed. However, while evaluating, answers which are based on latest
information or knowledge and/or are innovative, they may be assessed for their correctness

otherwise and due marks be awarded to them.

4  [The Marking scheme carries only suggested value points for the answers. These are in the nature of
Guidelines only and do not constitute the complete answer. The students can have their own expression

and if the expression is correct, the due marks should be awarded accordingly.

5 [The Head-Examiner must go through the first five answer books evaluated by each evaluator on the first
day, to ensure that evaluation has been carried out as per the instructions given in the Marking Scheme. If
there is any variation, the same should be zero after deliberation and discussion. The remaining answer
books meant for evaluation shall be given only after ensuring that there is no significant variation in the

marking of individual evaluators.

6 |Evaluators will mark ( \') wherever answer is correct. For wrong answer CROSS ‘X” be marked.
Evaluators will not put right (v') while evaluating which gives an impression that answer is correct and no

marks are awarded. This is most common mistake which evaluators are committing.

7 [If a question has parts, please award marks on the right-hand side for each part. Marks awarded for
different parts of the question should then be totaled up and written in the left- hand margin and encircled.

This may be followed strictly.
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8 [Ifa question does not have any parts, marks must be awarded in the left-hand margin and encircled. This

may also be followed strictly.

9 [If a student has attempted an extra question, answer of the question deserving more marks should be

retained and the other answer scored out with a note “Extra Question”.

10 No marks to be deducted for the cumulative effect of an error. It should be penalized only once.

11  |A full scale of marks (example 0 to 80/70/60/50/40/30 marks as given in Question Paper) has to be

used. Please do not hesitate to award full marks if the answer deserves it.

12 [Every examiner has to necessarily do evaluation work for full working hours i.e., 8 hours every day and
evaluate 20 answer books per day in main subjects and 25 answer books per day in other subjects (Details

are given in Spot Guidelines).

13 [Ensure that you do not make the following common types of errors committed by the Examiner in the past:
®  Wrong totalling of marks awarded on an answer.

®  Wrong transfer of marks from the inside pages of the answer book to the title page.

®  Wrong question wise totalling on the title page.

® [ eaving answer or part thereof unassessed in an answer book.

®  Wrong totalling of marks of the two columns on the title page.

®  Wrong grand total.

®  Marks in words and figures not tallying/not same.

®  Wrong transfer of marks from the answer book to online award list.

®  Answers marked as correct, but marks not awarded. (Ensure that the right tick mark is correctly

and clearly indicated. It should merely be a line. Same is with the X for incorrect answer.)

®  Half or a part of answer marked correct and the rest as wrong, but no marks awarded.

14 |While evaluating the answer books if the answer is found to be totally incorrect, it should be marked as

cross (X) and awarded zero (0) Marks.

15 |Any unassessed portion, non-carrying over of marks to the title page, or totaling error detected by the
candidate shall damage the prestige of all the personnel engaged in the evaluation work as also of the
Board. Hence, in order to uphold the prestige of all concerned, it is again reiterated that the instructions be

followed meticulously and judiciously.

16 [The Examiners should acquaint themselves with the guidelines given in the “Guidelines for spot

Evaluation” before starting the actual evaluation.

17 |Every Examiner shall also ensure that all the answers are evaluated, marks carried over to the title page,

correctly totaled and written in figures and words.

18 [The candidates are entitled to obtain photocopy of the Answer Book on request on payment of the
prescribed processing fee. All Examiners/Additional Head Examiners/Head Examiners are once again
reminded that they must ensure that evaluation is carried out strictly as per value points for each answer as

given in the Marking Scheme.
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67/C/3

Marking Scheme 2022-23 Compartment
Accountancy (055)
67/C/3 Marks
Expected Answers/ Value Points
1 | Q.(a) In a partnership firm........cocoevveiiniiiniinncininnnns
Ans. (d) It is unlimited jointly and severally for all the acts of the firm done while he is a partner
OR 1
Q. (b) ‘The business of a partnership concern...........
Ans. (a) Mutual Agency
2 | Q. After doing the adjustments regarding.........
1
Ans. (a) %4,84,000
3 | Q. Josh and Jeevan were partners ..........
1
Ans. (¢) 4 2 months
4 | Q.X and Z were partners.........
1
Ans. (c) 330,000
5 | Q.C, D and E were partners.........
1
Ans. (a) 2/5
6 | Q. () K.C. Ltd. took over ..........
Ans. (b) 340,000
OR 1
Q. (ii) Raja Ltd. purchased machinery..........
51
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Ans. (d) %5,00,000

Q. Assertion (A).......

Ans. (c) Both Assertion (A) and Reason (R) are correct, and Reason (R) is the correct explanation of 1

Assertion (A)

Q. On the dissolution of a partnership firm

Ans. (a) ¥45,000

oooooooooo

Q. S and T were partners in a firm.........

Ans. (b) Credit 34,000

10

Q. (i) C and D were partners in a firm.........

Ans. (a) 1:2

Q. (ii) A, B and C were partners in a firm..

Ans. (a) Gain 1/30

OR

ooooooo

11

Q. (i) A and B were partners........

Ans. (d) 1/6

(i) P, Q and R were partners............

Ans. (a) 2/3

OR

12

Q. (i) B and D were partners............

Ans.
(b)

Get More Learning Materials Here : &
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P & L Appropriation A/c Dr. 34,000
To Interest on B’s Capital A/c 34,000

OR 1
Q. (ii) K and L were partners ..............

Ans.

(c)
L’s Capital / Current A/c A/c 3900
To Interest on Drawings A/c X900

13 | Q.In which of the .....ccccviiiiiiiiieiiinneinnnns

Ans. (a) In accordance with a contract between the partners.

14 | Q. ‘Loss on Issue of debentures Account’.........

Ans. (c) 350,000

15 | Q. The total interest due.........

Ans. (a) 340,000 1

16 | Q. BB Ltd. forfeited.........

Ans. (c) 35 1

17 | Q. P and Q were partners..........

Ans.
Books of P, Q and R
Journal

Date L.F Debit Credit

Particulars Amount | Amount
Q) Q)

2022 | Profit & Loss A/c Dr. 3,00,000
Apr To Profit & Loss Appropriation A/c 3,00,000
1 (Being profit transferred from Profit & Loss A/c to Profit &

Loss Appropriation A/c) 1
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” Profit & Loss Appropriation A/c  Dr. 3,00,000
1,80,000

90,000
30,000

To P’s Capital A/c
To Q’s Capital A/c
To R’s Capital A/c
(Being Net profit distributed among the partners)

” P’s Capital A/c 12,000

Q’s Capital A/c 8,000
To R’s Capital A/c

(Being adjustment of guaranteed amount to R)

20,000

3
marks
18 | Q. (a) Nisha, Priya and Rajat...........
Ans.
Books of Nisha, Priya and Rajat
Journal
L.F | Debit Credit
Date Particulars Amount | Amount
Q) Q)
2022 Nisha’s Capital A/c 80,000
July 1 Rajat’s Capital A/c 40,000
To Priya’s Capital A/c 1,20,000
(Being Priya’s share of goodwill adjusted into 17
the accounts of Nisha and Rajat)
” Profit & Loss Suspense A/c Dr. 60,000
To Priya’s Capital A/c 60,000 17
(Being Priya’s share of profit till the time of her =
death credited to her capital A/c) 3
marks
OR

OR

Q. (b) Sharma and Verma.................

Books of Sharma and Verma

Journal
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Date Particulars LF Dr. Cr.
Amount Amount
Q) )
P & L Adjustment A/c Dr. 2,40,000
To Sharma’s Current A/c 1,40,000 1
To Verma’s Current A/c 1,00,000
(Interest on Capital transferred to P & L Adjustment
Alc)
Sharma’s Current A/c Dr. 12,000
Verma’s Current A/c Dr. 6,000
To P & L Adjustment A/c 18,000 1
(Interest on Drawings transferred to P & L
Adjustment A/c)
Sharma’s Current A/c Dr. 1,33,200
Verma’s Current A/c Dr. 88,800
To P & L Adjustment A/c 2,22,000
(Loss on adjustment transferred to Partners’ Capital
accounts) !
OR 3
marks
Books of Sharma and Verma
Journal
Date Particulars LF Dr. Cr.
Amount Amount
Q) Q)
Sharma’s Current A/c Dr. 5,200
To Verma’s Current A/c 5,200
(Being Interest on capital and Interest on drawings
omitted, now rectified)
1
Working Notes:
Particulars Cr. Dr
Interest Interest Dr. +
on Capital on Drawings Profits Net Effect
Q) ® ) Q)
55
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Dr. Cr.
Sharma 1,40,000 12,000 1,33,200 5,200 -
Verma 1,00,000 6,000 88,800 - 5,200
2,40,000 18,000 2,22,000 5,200 5,200
2
3
marks
19 | Q. (a) On 01.04.2021, Aman Ltd. purchased.............
Ans.
Books of Aman Ltd.
Journal
L.F Debit Credit
Date Particulars Amount | Amount
Q) ®
2021 Machinery A/c Dr. 5,00,000
April 1 Furniture A/c Dr. 3,00,000
Land and Building A/c Dr. 40,00,000
To Sundry Creditors A/c 8,00,000 1
To Capital Reserve A/c 4,00,000
To Kamal Ltd. A/c 36,00,000
(Being assets and liabilities acquired from
Kamal Ltd.)
Kamal Ltd. A/c Dr. 36,00,000
Discount/Loss on issue of Debentures A/c Dr. 4,00,000
To 9% Debentures A/c 40,00,000
(Being Kamal Ltd. paid by issue of debentures 1
at a discount)
2022
Mar 31 Statement of Profit and Loss Dr. 4,00,000
To Discount/Loss on issue of Debentures A/c 4,00,000
(Being Discount/Loss on issue of Debentures 1
Al/c written off) =
3
OR Marks
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Q. (b) On 01.04.2021, Bain Ltd. purchased............. OR
Books of Bain Ltd.
Journal
L.F Debit Credit
Date Particulars Amount | Amount
Q) Q)
2021 Machinery A/c Dr. 17,00,000
April | Land and Building A/c Dr. 40,00,000
1 Goodwill A/c Dr. 10,00,000
To Liabilities A/c 7,00,000
To Cayres Ltd. A/c 60,00,000 1
(Being assets and liabilities acquired from Cayres Ltd.)
Cayres Ltd. A/c Dr. 5,00,000
To Bank A/c 5,00,000
(Being Kamal Ltd. paid partly by a cheque)
1
Cayres Ltd. A/c Dr. 55,00,000
To 9% Debentures A/c 50,00,000
To Securities Premium A/c/ 5,00,000
Securities Premium Reserve A/c
(Being balance amount of Cayres Ltd. paid by issue of 1
debentures at a premium)
3
marks
20 | Q. On 01.04.2022, Ravi, Kavi and Avi..........
Ans.
Profit and Loss Appropriation A/c
for the year ended 31.3.2023
Dr. Cr.
Particulars Amount | Particulars Amount
Q) Q)
To Partners’ Current A/c’s- By Profit & Loss A/c 3,08,000
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Interest on capital (Net Profit) 5
Ravi 60,000
Kavi 60,000 By Partners’ Current A /c’s-
Avi 30,000 1,50,000 | Interest on drawings |V
Ravi 4,800 3 marks
Kavi 4,200
To Avi’s Current A/c’s- Avi 3,000 12,000
Salary 5 1,20,000
To Partners’ Current A/c’s-
Divisible Profit
Ravi 20,000
Kavi 20,000
Avi 10,000 50,000
3,20,000 3,20,000
21 | Q. A, B and C were Partners.......cceeeeeeeienrereronscsnsonscsnsoenses
Ans.

Calculation of share of gain /loss of the partners
A’s Sacrifice= 5/10- 7/10= (2/10)

B’s Gain= 3/10-1/10=2/10 1%
C’s Gain/ Sacrifice= 2/10-2/10= nil

Books of A ,B&C

Journal +
Date Particulars LF Dr. Cr.
Amount Amount
Q) Q)
2022 | A’s Capital A/c Dr. 35,000
April 1 | B’s Capital A/c Dr. 5,000
C’s Capital A/c Dr. 10,000
To Revaluation A/c 50,000 1

(Revaluation Loss transferred to Partner’s Capital

Alc)

April 1 | B’s Capital A/c Dr 72,000
To A’s Capital A/c 72,000 17
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(Share of goodwill adjusted) =
4marks
22 | Q. MM Ltd. is registered with...............
Ans.
MM Ltd.
Balance Sheet (extract) as at .........
Particulars Note No. Amount
Q)
I. EQUITY AND LIABILITIES
1. Shareholders' funds
(a) Share Capital 1 99,97,000 1
+
Notes to Accounts: -
Particulars Amount ()
1. Share Capital
Authorized Capital
1,00,00,000 Equity Shares of 210 each 10,00,00,000
Issued Capital *
10,00,000 Equity Shares of *10 each 1,00,00,000
Subscribed Capital N
Subscribed and Fully Paid Up
9,99,000 Equity Shares of 10 each 99,90,000 12
+
Subscribed but Not Fully Paid Up
1,000 Equity Shares of 10 each 10,000
Less: Calls in arrears 3,000 7,000 12
99,97,000 _
4
marks
23 | Q. Pass necessary journal entries...........
Ans.
JOURNAL
Date Particulars LF Dr. Cr.
Amount Amount
Q) Q)
59
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(1)

Bank A/c Dr. 1,10,000
To Debenture Application and Allotment A/c 1,10,000
(Application money on 9% Debentures received)
Debenture Application and Allotment A/c Dr. 1,10,000
Loss on Issue of Debentures A/c Dr. 15,000
To 9% Debentures A/c
To Premium on Redemption of debentures A/c 1,00,000
To Securities Premium Reserve A/c/ 15,000

Securities Premium A/c

(Debentures application money transferred to 9% 10,000
Debentures A/c)
(i)
Bank A/c Dr. 1,88,000
To Debenture Application and Allotment A/c 1,88,000

(Application money on 10% Debentures received)

Debenture Application and Allotment A/c ~ Dr. 1,88,000

Loss on issue of Debentures A/c Dr. 22,000
To 9% Debentures A/c 2,00,000
To Premium on Redemption of debentures A/c 10,000

Debentures application money transferred to 9%
( pp y

Debentures A/c)
Or
Debenture Application and Allotment A/c  Dr. 1,88,000
Discount on issue of Debentures A/c Dr. 12,000
Loss on issue of Debentures A/c Dr. 10,000
To 9% Debentures A/c 2,00,000
To Premium on Redemption of debentures A/c 10,000

Debentures application money transferred to 9%
( pp y

Debentures A/c )
(iii)
Bank A/c Dr. 3,50,000
To Debenture Application and Allotment A/c 3,50,000

(Application money on 8% Debentures received)

Debenture Application and Allotment A/c  Dr. 3,50,000
Loss on issue of Debentures A/c Dr. 70,000
To 9% Debentures A/c 3,50,000 1x6
60
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To Premium on Redemption of debentures A/c 70,000 6
marks
(Debentures application money transferred to 8%
Debentures A/c)
24 | Q. G and H were partners in a firm......................
Ans.
Dr. Realisation A/c Cr.
Particulars Amount Particulars Amount
4 4
To Stock A/c 51,000 | By Creditors A/c ) 30,000
To Debtors A/c 99,000 | By Bank A/c
To Furniture A/c (1) 2,01,000 | -Debtors 1,10,000
-Furniture 70,000 (%) 1,80,000 | | 4 marks
To Bank A/c  (*4) 27,000 | By G’s Capital A/c (Stock) (%%) 71,000
-Creditors
By Loss on Realisation transferred to
To Bank A/c (%) 20,000 | (%)
(Dissolution Expenses) G’s Capital A/c 87,750
H’s Capital A/c 29,950 1,17,000
3,98,000 3,98,000
Dr. Partners’ Capital Accounts Cr.
Particulars G H Particulars G H
3 4 3 4
To Realisation A/c 87,750 | 29,250 | By balance b/d 2,00,000 | 1,10,000 %x4
To Realisation A/c 71,000 -| ByP& LA/ 45,000 15,000 =2
To Bank Alc 86,250 | 95.750 marks
2,45,000 | 1,25,000 2,45,000 | 1,25,000 =6
marks

Note- No marks for balance b/d

25

Q. (a) CCL Ltd. invited applications......
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Ans.
Books of CCL Ltd.

Journal

L.F | Debit Credit

Amount | Amount

®)

Date | Particulars

®)

Bank A/c Dr. 2,40,000
To Equity Share Application A/c 2,40,000
(Application money received on 1,20,000 shares) /2

Equity Share Application A/c Dr. 2,40,000
To Equity Share Capital A/c 1,50,000
To Bank A/c 90,000 1
(Application money transferred to Equity share capital A/c and

money refunded on rejected applications)

Equity Share Allotment A/c Dr. 4,50,000
To Equity Share Capital A/c 2,25,000
To Securities Premium A/c/ 2,25,000

Securities Premium Reserve A/c

(Amount due on allotment @36 per share including premium
@33 per share)

Bank A/c Dr. 4,50,000
To Equity Share Allotment A/c 4,50,000

(Allotment money received)

Equity Share First Call A/c Dr. 2,25,000
To Equity Share Capital A/c 2,25,000
(Amount due on first and final call @33 per share)

Bank A/c Dr. 2,19,000
To Equity Share first call A/c 2,19,000

(First and final call money received except that of 2,000 shares)

Or
Bank A/c Dr. 2,19,000
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Calls in Arrears A/c Dr. 6,000
To Equity Share first call A/c 2,25,000

(First call money received except that of 2,000 shares)

Equity Share Second Call A/c Dr. 1,50,000
To Equity Share Capital A/c 1,50,000 /2
(Amount due on second call @32 per share)
Bank A/c Dr. 1,46,000
To Equity Share Second Call A/c 1,46,000
(Second call money received except that of 2,000 shares)
Or 1
Bank A/c Dr. 1,46,000
Calls in Arrears A/c Dr. 4,000
To Equity Share second call A/c 1,50,000 =
(Second call money received except that of 2,000 shares) 6
Marks
OR OR
Q. (b) Pass necessary journal entries...........
Ans.
®
Books of CC Ltd.
Journal
L.F | Debit | Credit
Date | Particulars Amount | Amount
Q) Q)
Share Capital A/c Dr. 80,000
To Share Allotment A/c 30,000
To Share First Call A/c 30,000
To Forfeited Shares A/c 20,000
(Forfeiture of 10,000 shares for non payment of allotment and
first call money)
Or
Share Capital A/c Dr. 80,000 Ix3
To Calls in Arrears A/c 60,000 =
To Forfeited Shares A/c 20,000 3

Marks
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(Forfeiture of 10,000 shares for non payment of allotment and

first call money)

Bank A/c Dr. 14,000
Forfeited Shares A/c Dr. 2,000
To Share Capital A/c 16,000
(2,000 shares reissued for X7 per share, X8 paid up)
Forfeited Shares A/c Dr. 2,000
To Capital Reserve A/c 2,000

(Balance in Forfeited Shares A/c transferred to Capital Reserve)

(i1)
Books of GG Ltd.

Journal

L.F | Debit | Credit
Date | Particulars Amount | Amount
Q) Q)

Share Capital A/c Dr. 20,000
Securities Premium A/c/ Dr. 2,000

Securities Premium Reserve A/c

To Calls in Arrears A/c 16,000
To Forfeited Shares A/c 6,000
(Forfeiture of 2,000 shares on which only application money was

received)

Bank A/c Dr. 5,500
To Share Capital A/c 5,000
To Securities Premium A/c/ 500

Securities Premium Reserve A/c

(500 shares reissued for 11 per share, fully paid up)

Forfeited Shares A/c Dr. 1,500
To Capital Reserve A/c 1,500

(Balance in Forfeited Shares A/c transferred to Capital Reserve)

26 | Q. (a) A and B were partners in a firm.........
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Ans. (a)
Dr. Revaluation A/c Cr.
Particulars Amount Amount
Particulars
) ®?)
To Provision for doubtful debts 9,500 | By Stock A/c 1,500
Alc
By Loss transferred to %nx3
Partners’ Capital A/c =
A 26,000 8,000 1%
B 32,000 marks
9,500 9,500
Dr. Partners’ Capital Accounts Cr.
Particulars A B C Particulars A B C
4 4 4 4 4 4
To By balance b/d | 2,00,000 | 3,00,000 -
Revaluation 6,000 2,000 | -
A/c...... By Bank
Alc..... 172 - - | 2,00,000
To balance 3,74,000 | 3,58,000 | 2,00,000
c/d...... By General
Reserve
N 60,000 | 20,000 - 4%
marks
By premium N
for goodwill 6
Ae.. 1,20,000 | 40,000 - || marks
3,80,000 | 3,60,000 | 2,00,000 3,80,000 | 3,60,000 | 2,00,000
OR
OR
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Q. (b) B, P and T were partners in a firm...........
Dr. Revaluation A/c Cr.
Particulars Amount ) Amount
Particulars
Q) ®?)
To Furniture A/c 10,000 | By Loss transferred to
To Workmen’s Compensation 10,000 | Partners’ Capital A/c
Claim A/c B 10,000 hx3
P 36,000 =
B 34,000 20,000 17
marks
20,000 20,000
Dr. Partners’ Capital Accounts Cr.
Particulars B P T Particulars B P T
3 3 4 4 4 4
To Revaluation 10,000 6,000 4,000 | By balance b/d 4,00,000 | 2,00,000 | 1,00,0000
Alc By General
Reserve A/c 1,00,000 | 60,000 40,000
To B’s Capital
Alc - | 1,08,000 | 72,000 | By P’s Capital 1,08,000 - -
Ale %5x 9
To Bank A/c 20,000 - - =
By T’s Capital 72,000 - - 4
To B’s Loan Alc
marks
Alc 6,50,000 - - _
6
To balance c¢/d - | 1,46,000 64,000
marks
6,80,000 | 2,60,000 | 1,40,000 6,80,000 | 2,60,000 | 1,40,000
PART B
OPTION 1
Analysis of Financial Statements
27 | Q. (i) Which of the following is a tool .....
1
Ans. (c) Ratio Analysis
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OR
(ii) If the Operating ratio of Pathway Ltd.......
Ans. (d) 70%
28 | Q. (i) Which of the following is not a solvency ratio?
Ans. (b) Return on Investment.
OR 1
(ii) Which of the following are known as efficiency ratios?
Ans. (c) Activity ratios
29 | Q. ‘Cash received from..............
1
Ans. (d) Operating Activity
30 | Q. Which of the following are......... 1
Ans. (b) (i) and (iii)
31 | Q. Classify the following items....
Ans.
Item Major Head Sub Head
(a) | Computer Software Non Current | Fixed Assets- Intangible
Assets Or
Property, Plant & Equipment and Intangible 72X 6
Asset =3
marks
(b) | Work in Current Assets Inventories
progress
(c) | Calls in Advance Current liabilities | Other Current liabilities
Note:
Full credit to be given for only writing Intangible Asset or Fixed Asset under the Sub head of (i)
Computer Software
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32 | Q. These ratios are calculated to determine the ability ......
Ans. Any three of the following Solvency Ratios.
(1) Debt Equity Ratio means the relationship between long term debt and equity. It measures the
degree of indebtedness of an enterprise and gives an idea to the long term lender regarding the extent
of security of the debt.
(i1) Debt to Capital employed Ratio refers to the ratio of long erm debt to the total of external and
internal funds. It shows the proportion of long erm long term debt in capital employed.
I1x3
(iii) Proprietary Ratio expresses relationship of proprietor’s funds to net assets. Higher proportion of =
shareholders funds in financing the assets is appositive feature as it provides security to the creditors. 3 marks
(iv) Total Assets to Debt Ratio measures the extent of the coverage of long term debts by assets. It
indicates the rate of external funds in financing the assets and the extent to which debts are covered by
assets.
(v) Interest Coverage Ratio expresses the relationship between profits available for payment of interest
and the amount of interest payable. It reveals the number of times interest on long term debts is
covered by the profits available for interest.
33 | Q. (a) Calculate Current Ratio.............
Ans. Current Ratio= Current ASSELS ..........coeueuininiininiininnnirnnnneneeenenen 1 mark
Current Liabilities
Current Assets= Total Assets- Fixed Assets
= 6,00,000-4,00,000=32,00,000.........ccceuiriiiiiiiiiiiiiiiiiiin, 1 mark
Working Capital= Current Assets -Current Liabilities...............c.c.cocoiiiiiiiiin 1 mark
1,00,000= 2,00,000- CL 4
CL=Z1,00,000 ...c.imiminitiiiii 1/2 mark
Current Ratio= 2,00,000/1,00,000
228 K PP 1/2 mark marks
Or
Q.(b) Average inventory of ................... Or
Ans.
(i1) Inventory Turnover Ratio (ITR) = Cost of Revenue from Operations......................... 1 mark
Average Inventory
4 = Cost of Revenue from Operations
80,000 4 marks
Cost of Revenue from operations=33,20,000 ...........ccooiriiiiiiiiiiiiiiiiiieieenas, 5 mark
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Gross Profit is 20% of Revenue from operations
Gross Profit=20/80 X 3,20,000= 80,000 ........coouiiiiriiiiiiii i, 1 mark
Revenue from operations= Cost of Revenue from operations+ Gross Profit.... %
mark
= 3,20,000+ 80,000
=34,00,000 1 mark
34 | Q. Read the following hypothetical text....
Ans.
Dr. Machinery A/c Cr.
Particulars Amount () | Particulars Amount (3)
To Balance b/d 6,50,000 | By Accumulated
Depreciation A/c 90,000
To Bank A/c (purchase) 2,10,000 | By Bank A/c (sale) 50,000
By Statement of P/L (loss) 20,000 1
By Balance c/d 7,00,000
8,60,000 8,60,000
+
Dr. Accumulated Depreciation on Machinery A/c Cr.
Particulars Amount () | Particulars Amount (?)
To Machinery A/c 90,000 | By Balance b/d 1,50,000
To Balance c¢/d 1,00,000 | By Depreciation A/c 40,000 1
1,90,000 1,90,000
Cash Flow from Investing Activities
Particulars Amount (3) *
Purchase of Machinery (2,10,000)
Sale of Machinery 50,000
Net cash used in investing activities (1,60,000) 17
Cash Flow from Financing Activities -
Particulars Amount (?)
Issue of Equity share capital 2,00,000
Issue of 10% Debentures 1,00,000
Interest Paid on 10% Debentures (30,000) 2%
Bank Overdraft taken 15,000
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Net cash generated from financing activities 2,85,000 =

marks

PART B
OPTION II

Computerised Accounting

27 | Q. A sequential code refers to............ 1

Ans. (d) numbers and letters are assigned in consecutive order.

28 | Q. (i) Entries required to make Trading account........

Ans. (c¢) Closing entries

OR 1
Q. (ii) A cell reference that holds..........

Ans. (b) Absolute cell reference

29 | Q. (i) Computer- related peripherals and their network.........

Ans. (c) Hardware

Q. (ii) Which of the following functions...........
Ans. (¢c) SUM

30 | Q. Which of the following menu is used..........

Ans. (b) Gateway of Tally> Master >Accounting information > Ledger> Create

31 | Q. Explain the security.................

Ans. Three way security features are available in this software. 1x3
i.  Password Security =3
ii.  Data Audit marks
iii.  Data Vault

32 | Q. Explain ‘Receipt Voucher’.........

Ans. Receipt Voucher : The inflow of money is recorded through Receipt Voucher. Such vouchers

may be towards any income such as receipts from debtors, loans/ advances taken or refund of loan/

advances. Example K & Co. to whom goods were sold earlier on credit and against Bill No. 93 for 1%
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26,000, cash received from them 5,900 allowed them a cash discount of 100.
Cash A/c  Dr 5,900
Cash Discount A/c  Dr X100 +
ToK & Co 26,000
(Cash payment received against Bill No.93)

Payment Voucher: All outflow of money is recorded through payment voucher. Such payment may be

towards any purchase, expenses, due to creditors, loans/advances etc. For e.g. Salary paid to R.K. 1%
Gupta through Bank.
Salary A/c Dr 25,000
To Bank A/c 25,000 =3
(Paid salary to R.K. Gupta through Bank) marks

33 | Q. (a) What are the reasons if ..........

Ans. This error occurs when a value is not available to a function or formula.

(1) Missing data and #N/A or NAO has been entered in its place.

(i1) Giving an inappropriate value for lookup function as an argument, such function may be
HLOOKUP, VLOOKUP, MATCH or LOOKUP. 1x4
(iii) Using these lookup functions to locate the value in an unsorted table. =
(iv)Using an argument in the array formula that is not in the same number of rows or columns as the 4 marks

range that contains the array formula.

OR
OR
Q. (b) State the steps to be taken in preparation of a chart.
Ans. Following steps are taken to prepare a chart:
(i)  Enter data in worksheet with proper column and row titles.
(i) Create a basic chart using the pattern from the panel available on top of
the worksheet in chart group option. %x 8
(iii) Change the layout or style of chart. -
° Apply pre-defined chart layout.
. Apply pre-defined style. m:rks
) Change layout of chart elements
o Change the format of the elements.

(iv) Add or remove titles or data labels.

. Add (remove) axis titles.
. Link a title to a worksheet cell.
. Add remove data labels.
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(v)  Show or hide a legend.

(vi) Display or hide chart axis or gridlines.
. Display (Hide) primary axes

. Display (Hide) secondary axes

. Display (Hide) gridlines.

(vii) More or resize a chart.
(viii) Save the chart.

34 | Q. Name and explain the financial function...........

Ans.

The name of the function is PV. 1

Its syntax is = PV(rate, nper, pmt, [fv], [Type])where

rate =is the interest rate per period.

nper =is the number of payment periods in an annuity.
pmt=The payment made in each period and cannot be changed over the life of 5
annuity. Typically pmt includes principal and interest but no other fees and taxes.

fv=1is the future value, or cash balance to attain after the last payment is made . =

Type=is the number 0 or 1 and indicates when payments are due. The fv and type 1+5
arguments are optional. =6
marks
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